
INCOME STATEMENT 
 
 
 
 Year Start ____/____/____ Year End ____/____/____ 
 
Sales 

 
$_____________________ 

 
$_____________________ 

 
Minus Cost of Goods Sold 

 
($____________________)

 
($____________________)

 
Equals Gross Profit 

 
$_____________________ 

 
$_____________________ 

 
Minus Operating Expenses 

 
($____________________)

 
($____________________)

 
Equals Operating Profit 

 
$_____________________ 

 
$_____________________ 

 
Plus Other Income and Expenses 

 
$_____________________ 

 
$_____________________ 

 
Equals Net Profit Before Taxes 

 
$_____________________ 

 
$_____________________ 

 
Minus Income Taxes 

 
($____________________)

 
($____________________)

 
Equals Net Profit After Taxes 

 
$_____________________ 

 
$_____________________ 

 


